Minutes of the March 16, 2023
Regular Meeting of the Board of Trustees
of the Joplin Policemen's and Firemen's Pension Plan

CALL TO ORDER
The regular meeting of the March 16, 2023, Board of Trustees of the Joplin Policemen's and
Firemen's Pension Plan was called to order by Mayor Doug Lawson at 9:30 a.m.

Roll Call: Present: Chuck Brown, Justice Gannaway, Adam Grimes, Jared Delzell, Will Davis,
Mayor Doug Lawson, and Finance Director Leslie Haase. Absent: Ken Copeland. Motion by Jared
Delzell, second by Will Davis to excuse Ken. Motion passed.

APPROVAL OF MINUTES: February 16, 2023, minutes will be approved at the next meeting.
UNFINISHED BUSINESS

NEW BUSINESS

Financials: Leslic mentioned financials were emailed out if there are questions to email her.

Segal Marco Investment Update: Rob with Segal began by giving a brief introduction of what
to expect in the meeting today; allowing each group about 20-25 minutes to do the presentations.
Beginning with John, from Bardin Hill giving a brief overview of things, then handing it off to
Jason to give the introduction and start walking through the Strategy beginning with slide 5. He
then went on to discuss the Current Opportunity Set. Handing it back to John to go over slide
10: Allocations. Next, moving on to All Realized Investments. Jason took back over looking at
slide 16: Multimedia Music Ltd. Last was MD Helicopters. John concluded the presentation by
opening it up for questions from the board. There was some questions and discussion from the
board for Jason and John. Next presenter was BC Partners: Migo Terjanian gave a brief welcome
and infroduction and summary of the firm, passing it off to Mattheis Ederer to begin the
presentation, beginning with slide 5 giving an overview of the company. Next Mattheis moved on
to slide 7: Executive Summary, from there moving on to Strategy, which is basically broken
down to 3 parts; Private Lending and Structured Equity, Specialty Lending, and Dislocated Liquid
Credit-he discussed the difference in each of these. Next, looking at page 11 of the presentation-
Flexible Allocation, Mattheis then wanted to discuss Value-Added Lending and what that
entails. Then discussing SOF I Portfolio Overview and Performance. Jumping ahead to page 34
of the presentation: Private Lending & Structured Equity and lastly, before questions looking
at page 38-Event Driven & Special Situations; global provider of helicopter transportation
services. There was some discussion and questions for Mattheis and Migo from the board. Mike
with Schroeders Investments gave a brief introduction before passing it off to Michelle to begin
the last of the 3 Investment presentations. She went through the presentation and overview of the
business explaining what type of Investment firm they are. There was some discussion and
questions from the board for Michelle. After the 3 presentations Rob wanted to give an overview
and briefly explain the differences between them each. After some discussion and questions from
the board regarding the 3 interviews, motion by Adam Grimes, second by Jared Delzell to take
Rob’s recommendation and partner up with Shroeders and Bardin Hill, 50/50 split for $5 million
each. Motion passed.

OTHER BUSINESS
Set date of next regular meeting: Set for Thursday, April 20, 2023, at 9:30 a.m.
With no further business to come before the board, the meeting was adjourned at 11:35 am.

Submitted,

WS@UJXHU_)

Roschelle Forsythe, Secretary




